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TO,

The Manager (Department of Corporate Services),
Bombay Stock Exchange Limited-SME Platform,
Phiroze Jeejee Bhoy Towers,

Dalal Street, Mumbai-400001

 

Ref: Company Code 537785(BSE

Sub: Submission of Audited Standalone Financial Results for the Quarter and Year ended 31st

March, 2021.

 

Respected Sir/Madam

In reference to captioned subject and pursuant to Regulation 30 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we are hereby submitting the following:

1) Audited Financial Results forppnant ‘and Year.sendedon March 31, 2021; along with the
Auditors Report afant . 2

2) Reporting of Segment;

3) Cash Flow Statement; hs PAN

4) Declaration Pursuantfo RegulationPOG oftheListingRegultions.

This is for your informationandi aldad LE PLA biqLili i :

‘e i al iB

Thanking You, , a B ay = oar

   
Shiwati — a pcasis ie
CompanySecretary & ConnieOfficer —

RACE Eco Chain Ltd. Regd. Office: Unit No. 203 , Plaza 3, Central Square, Bara Hindu Rao, Delhi - 110006
Factory: 56/33, Site-4, Sahibabad Industrial Area, Ghaziabad, Uttar Pradesh - 201010, email: racepsoffice@raceecochain.com
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RtGlsrERED oFFlcE:UNlT No.203, PTAZA- P3 CENTRAI seuARE, BARA HTNDU tAo, DELHT - 110006

ANNEXURE I

Statement of Audited Results for the year ended 31st March 027
Amount (Rs, In Lacs)

Pa rticula rs Note No Six Months Ended Year ended
1 2 3 4

Audited Unaudited \udited Audited
31-03-2021 30-09-2020 3[-03-2021 31-03-2020

l. Revenue from operations 15 5208.30 t871.63 1582.66
ll. Other Income 16 212.80 5t,53 z)u. 15 140.88

Kevenue lt + ill s42t.It 700.56 ;727.76 L723,53
V. Expenses:

:ost of materials consumed
)urchases of Stock-in-Trade L7 489r.64 o)f,.u) 546.69 I478.79
lhanges in Inventorles of finished
Ioods
uork-in-progress a nd Stock-in-Trade

Employee benefits expense Finance
:osts

18 87.20 30.93 118.1.3 88.92

Depreclatlon and amortlsation
expense

LZ.J5 10,39 25,5 2 29.96

Finance cost t9 zt,29 5b. 15 63 44 72.58
)ther expenses 20 199.10 aJ, to aaa,60 fI.)Z
fotal expenses 5218.15 756.27 974.43 L72t.76
y'. Profit before exceptional and
lxtraordinary items and tax (lll - lVl

202.95 -55.62 L47.34 t,78

Vl. Exceptlonal items
Vll. Profit before extraordinary
Items and tax (V - Vl)

202.95 -55.52 t47.34 178

Ulll. Extraordinary items
lX. Profit before tax (Vil- Vil) 202.9s -5s.62 147,34 L,78
{. Tax expense:

i1) Current tax 49.12 0.00 49.t2 314
2) Deferred tax 7.44 0.00 144 s04
{1. Profit (Loss} for the period from
:ontinuing operations (Vlt-Vlll)

155.26 .55.62 99,55 3,68

(ll. Profit/(loss) from discontinuing
)peratlons

0.00 0.00 0.00 368

(lll. Tax expense of discontlnuing
rperations

0.00 000 0.00 0.00

XlV. Profit/(loss) from Discontinuing
rperations (after tax) (Xil-Xilt)

000 0,00 0.00 0.00

t(V. Profit (Loss) for the perlod (xl +
{rv)

tss.27 -55.52 99.65 3.68

(Vl. Earnings per equitv share:
'1) Basic 0.94 0.34 061 0.02
2l Diluted 0.94 0.34 061 0.02

)ate: 25th June 2021 For Race Eco Chain Llmited
Place: Delhi o RAEtr tr EHAIN I IM rtr

'v'
v

L:t!( tn
Anshu Agarwal

Whole-Time Director & CFO

DIN:08192908
UNIT NO.2O3, PIAZA. P3 CENTRAT SQUARE, BARA HTNDU AO, DEIHt -110006

Regd. Office: Unit No. 2O3 ,Plaza 3, Central Squarg I
Factory: 56/33, Site-4, Sahibabad Industrial Area, Ghaziabad, Uttar Pradesh , 20101 0.

Hindu
ril: rac

ao, Delhi - 11JuRao,Delhi-110006
acepsofnce@raceecochai n.com
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Fac'tory: 56/33, Site-4, Sahibabad lndustrial Area, Ghaziabad, Uttar Pradesh - 2O101

a Hindu Rao, Delhi - 1 10006

The above results were revi€wed by the Audit Commlttee
Dlrectors at their meetings held on 25th June, 2021

approved by the Board of

The figures ofthe slx months period ended March 31,2021
audited figures In respect of full financlal year and the
months period ended 3fth September 2020 of the current
year /period figures have biien regrouped /reclassified
current financial year and twelve months ended

the balancing figures between
year to date figure upto six

year. The previous financial

necessary to confirm to

The company is mainly engaged In the business of
processlng, compostlng, recycling, treatment and I of all types of waste,

There were no investor complalnts recelve or pending as

ll: Selected Information for the vear ended 31st

a. Number of Shares

a % of the total

a % of the total share

44.85

IN LIMITED

b. Percentage of shares

(as a % of the total
shareholding of
promoter and promoter

c, Percentage of shares
(as a % of the total share

capital of the issuer)

emai l: racepsoffrce@raceecochai n. com
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Race Eco Chain Limited

CIN : 137100Dt1999P1C102506

Unit No.2O3, Plaza- P3 Centralsqq3re, Bara Hindu Rao, D rlhi-110006.

ANNEXURE IV

lRFnortins of Sesment wise Revenue, Results and Capital Employed along with the half ye rlv results (01.10.2020-31'03.2021)

Amount (Rs. In Lakhs) Amount (Rs. In l-akhs)

Particulars

Six Months Ended(01.10.2020 -

31.03.2021)

Year Ended (31.03.2021)

Unaudited Audited

l-Segment Revenue (net sale/income from each

<aomFnt shnuld be disclosed under this head)

(a) Segment-n(Mit."lltn"ort Old Econo.y Pt 1,328.08 1,991 41

(b) Seement-B (Recycle Division) 2,334.43 2,334,43

c) Seement-C (Restore Division) - 1,s45.78 r,545.7I

le) Unallocated 2t2.80 250 13

Total 5,42r.10 6,t21 76

-ess: Inter Segment Revenue

\|et Sales/lncome From OPerations 5,42L.10 6,t2! 76

Z-Segment Results(profit)(+)/Loss(-) Before tax and

interest from each segments)#

a) Segment-A(Miscellaneous Old Economy Products) 20.35 -36.45

(b) Seement-B (Recvcle Division) 33s.25 335 25

ic) Segment-C (Restore Division) 17.78 11 78

le) Unallocated
-143,13 -105.80

Iotal 230.25 2",_0 18

-ess: i)lnterest**
-27.29 -63 44

) Other Un-allocable Expenditure net off

ii) Un-allocable income

fotal Profit Before Tax 202.96 t47.34

3- Capital Employed(Segment assets - Segments

Liabilities)

b) Segment-R(Miscellaneous Old Economy Products) 738 81 8.61

216 75
b) Seement-B (RecYcle Division) l/6.15

c) Segment-C (Restore DiYlgg!) 462.41 462.41,

r,063.12
e) Unallocated 154,91

l'otal
r 55.ZO 1,811.49

Date: 25.06.2021

Place: Delhi
For Rl

l* aPPlicable

l* after interest in ca

l* ertaining to the se

primarily of financial nature.

lv of financial nature.

Regd. Office:Unit No 203,Plaza3' CentralSqut

Factory: 56/33,Site-4,Sahibabad lidustrial Area, Ghaziabad, Uttar Pradesh - 201
Bara Hindu Rao, Delhi - 1 10006

0, email: racepsoffrce@raceecochain

ce



RACE ECO CHAIN LIMITED 

UNIT NO.203, PLAZA- P3 CENTRAL SQUARE, BARA HINDU RAO, DELH 410008 

CASH FLOW STATEMENT As ON 31/0/2021 Aor n Ps), 

Flgures as at end of the curert reporing
perlod 2021 

Figures as d end d the currern rey 
penod 2020 Particua

A.Cash ow rom operating actMtles 

Not Profa/ ons) beforeo extraordnay Renm and tx 

Adus nCna fot 
Deprnciation and amortantion 

Dofertmd Tax 

367 347 147,33,533 
77,042 

-3,74 05 32 

20,068323,31,502 
5,04,1 73 

AA427,15 
26,14,967 
63,43,863 
7,28,805
2,36,74

-73,71,2 
7,80,000

248,363 

(Prolit) kss on sale wile off of Asseis 72.57524 
Finance Gmla 

Inloent incoe 1,74,745 

Dvdend inoome -25525 /s 
Not (gain) / loss oh ao of Inveatmonta 

Rental Inoome 

Provison for Gratulyy

-3.70.37 321 

1,10,56.591 Opornting profit / (loss) bofore working capital changes

Changes in workinacarital:
Adjustmens for (increase) / decrease in operadng assets: 7,96.03,090 

-8,25,73453-10,06,13,976 
1,15,58,871 

3,58,96,939 

1,41,36.292 Trade recevables 
ShortHerm loans and advances 

29559 85 Other cuTent asses 

64,81,552 Inventones 
Adjusments fbr increase / (decrease) in operating liabilities: 

Trade payables 
Other curent liabilities 

4,21,41,1983 
35, ,70,056 

8,37,05,103.2490,844 
2.40,053

3,85,71,142 

3,13,959 Other longHem iabilities 

Shoddem provisionss 

Long-term provisions 

11.40,351 
39925,134 5.09.86.243 

5,0.86,243 
5.0986,243 

399.25.134 
Cash flow from extraordmary ens 

Cash generaled from operations 

Net income tax (paid) / refunds

Net cash flow from/ (used in) operating activitles (A) 
925,134

-10,07,681 4,73,10,5778 
B. Cash low from investing activities 

Captal expendfure onproperty, plart & equpememis, incuding capital advances

Proceedes from sale of property, plant & equipements 

Purchase of Property, Pant & Equipment 

Purchase of bng-Hemm investments 

|Sales (Purchase) ot other imvestmenis 

Long-Hem loans and advances 

|Rental Income
Interest receved

Nel gain / (loss) on sale of investments 

Dvidend received

Cash flow from extraordinary tems 

Net cash flow from/ (used in) investing activities (B) 

9,75,79,824
4,44,21,185

19,25,000

-23,09,381
-1,32,25,193

11,30,958

1,32,58,0846,29,56,214
2,72,6345

7,80,000
67,28,805

25,52,579

2,35,732 1,74,745

3,75,78,824 47310,578

For RACE ECO CHAINLIMITED For RACE ECO CHAW LIMITED

\ DirectorDirector 

For Race Eco Chain Limited

uwa 
Company Secretary 

9 Arun 

rterad VDELHI
U AccO 



Particulars Pigures aa end of the cummt repowting Plguwes as a end of the cwred reporting 
perlod 2021 

c.Cash ftow from nnancing activites 

Procoeds from issue of equty shaos

Securhy Prenum irom sue of equty shares

Proceeds irom issue of prelerence shares

Proceeds frornkongien bomwng0
Repayment of longHem borrovinga 

Net increase / (decrense) h working caplal borowngs
Proceeds from other short-4em borrowinas 
Repayment d other short-erm borowings 

Share issue expenses 

Finance Cost 

Cash fow from extraonrdimary temss
Net cash flow from | (used in) inancing activities (C) 

perlod 2020 

70,65,7 80 -87 43,52

AA 960 

-7,22,680 -10,51,064 

343,963 7257 524 
70,66,76 87,43,529 

| Net increase I (dectease) in Cash and cash equlvalents (A+BC) 
Cash and cash equivaents al the beginning ol the year 

Efecd of exchange diferences on resiatement of foreign curtency Cash and cah 

Cash and cash equlvalents at the end of the yea 

3,95,27,801 
18,24,40

13,579 
31,82,3 

4,13,652,209 18,24,409 

Reconciliation of Cash and cash equlvalents with the Balance Sheet: 

opening Cash and cash equivalents as per Balance Shee 

(a) Cash on hand 

6) Bakances wilh banks

() In currenl accounts 

In EEFC accounts

Gin) In Fixed deposi sooOUnis

(c) Interest accrued on deposits 

(d) Curret imvestmernts considered as part of cash & tash equivalents 

38,05,33 
8,28,837 

3,74,93,909 
9,42,626

52,946
4,13,52,2100 18,24,4

See accompanying notes foming part of the financial staBements 

For RACE ECO GHAIN LIMITED For RACE ECO CHAIN LIMITEED

For Race Eco Chain Limited 

ioa 
Company Secretary AGARWAL

thslu

DirecsoML KUMARMAÍK Director 
PRANAV VASAN MANAGING DIRECTOR
NON EXECUTIVE DIRECTOR 

DIN:-07631095 cOMPANY SECRETARY CFO DIN:-00143453 

AUDITOR'S REPORT
AS PER OUR REPORT OF EVEN DATE ANNEXED

FOR GARG ARUN& ASSOCIATES 

CHARTERED ACCOUNTANTS 
FRN: 08180N

CA. RMAN KUMARGARe (PARTYER) 

PLACE:NEW DELH 
DATED: 2S.06.20 

a ACC 

Counla 



RACE ECO CHAIN LTD

Scrip code: S377gs
Date: 25th June,2021.

To,

BSE Limited
P.J. Towers
Dala I Street, Mumbai_400001

?E5 ?E
Give Earth a Chance

l' sunil Kumar Malik' Managing Director of the company hereby decrare that, the statutory Auditors ofthe company M/s Garg Arun & Associates, Chartered Rccountants (FRN No: - g1g0N) have issued an audit
lin'1],;ljrunmodified 

opinion on standalone annuat audited frnanciar resurts for the year ended 31st

The declaration is issued in compliance with regur tion 33 (3) (d) of the SEBr (Listing obrigarions and
;:tiltffi:;tirements) 

Regulation, 2015 as amended by the circutar Number crR/cFDlcM D/s6/2076

Thanking you

For and Behalf of the Board of
Race Eco Chain Limited

For RACE ECO :

- e#LrMlrED
\ Lf -_

Director
SunilKumar Malik
Managing Director
DIN:00143453

159, Gagan Vihar, New Dethi_L10051

i;n''':i :'. ':' :'f ; .l i'lrr Regd- ffice: UnitNo. 203 ,Plaza3, Central Square, Bara Hindu Rao, Delhi - 1.10006Factory:56/33' site4, sahibabad tioustrialerln,Ghaziabad, ut.#;;;h - 2010i0, emair:racepsoffice@rac chain.com



GARG ARUN & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Flat No. 106, 4832/24, Ansari Road, 
Daryaganj, New Delhi-110002 
Phone: 0l1-23283955 

A 

INDEPENDENT AUDITOR'S REPORT 

To the members of RACE ECO CHAIN LIMITED 

Report on the Audit of the Financial Statements 

Opinion
We have audited the Financial Statements of RACE ECO CHAIN LIMITED, which comprise the 

balance sheet as at 31" March 2021, and the statement of Profit & Loss, and statement of cash flows

for the year ended, and notes to the Financial Statements, including a summary of significant accounting 
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial Statements give the information required by the Act in the manner of so required 
and give a true and fair view in conformity with the accounting principles accepted in India, of the state

of affairs of the company as at March 31st, 2020, and its Profit and cash flows for the year ended on 

that date.

Basis for opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) Specified under section 

143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the code of ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the Financial Statements under the provisions 

of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code Of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters 
Key audit matter are those matter that, in our professional judgment, were of most signification in our 

audit of the financial statements of the current period. These matters were addressed in the context of 

our opinion thereon, and we do not provide a separate opinion on these matters 

MEVW DELHI 
ed Acc 



GARG ARUN & ASSOCIATES CHARTERED ACCOUNTANTS 
Flat No.106, 4832/24, Ansari Road,Daryaganj, New Delhi-110002 
Phone: 0l1-23283955 A 

Kev Audit Matters
Revenue Recognition 

1. Company

How the matterwas addressed in our audit 

multiple 
generating operation and has changed 
their activities as compared to last year.

has income 1. Major revenue generating activities were 

rading in waste material recycled 
products and export market.
The company has entered into export 
first time. Hence the focus was to see the 
segment wise accounting of the company 
and its profitability. 

Accordingly, in our audit process we 

focused over the internal control set up 
by the management and had to check the 
policies set up by the management for 
generating the revenue from various
segments and also recording of the 
inventories pertaining to 
segments and their control.

various

Other Information- Other than the Standalone inancial Statements and Auditors Report
Thereon 

The Company's Board of Directors is responsible for other information. The other Infomation 

comprises the information included in the Management Discussion and Analysis, Board's Report

including Annexures to Board's Report, Chaiman's Statement, Shareholder's Information and 
Corporate Governance Report, but does not include the standalone financial statements and our 
auditor's report thereon. The Board's Report including Annexures to Board's Report. Chairman's 

Statement and Shareholder's Information is expected to be made available to us after the date of this 

auditor's report.

Our Opinion on the Standalone financial statements does not cover the other Information and we do not 

express any form of assurance conclusion thereon.
In connection with our audit of the Standalone financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent 

with the Standalone financial statements or our knowledge obtained in the course of our audit, or 

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this regard. 

ACE 



GARG ARUN & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Flat No.106, 4832/24, Ansari Road, 
Daryaganj, New Delhi-1 10002 
Phone: 011-23283955 A 

Management's Responsibility for FinancialStatements
The Company's Board of directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 ("the Act") with respect to the preparation of the these Financial Statements that 

give a true and fair view of the financial position, financial performance, and cash flows of the Company
in accordance with the accounting principles accepted in India, including the accounting standards 

specified under section 133 of the Act. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application 

appropriate accounting policies ;making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate Internal Financial Controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 
In preparing the financial statements and management is responsible for assessing the Company's 

ability to continue as a going concern and using the going concerm basis of accounting unless 

management either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives arc to obtain reasonable assurance about whethcr the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or erTor, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material mistatenment resulting from fraud is higher than for one resulting fronm error,
as fraud any involve collusion, forgery, Intentional omissions, misrepresentatións, or the override 

of internal control. 
A 

1Ac Couni



GARG ARUN & ASSOCIATES 
CHARTERED ACCOUNTANTS
Flat No.106, 4832/24, Ansari Road,
Daryaganj, New Delhi-110002 
Phone: 01 1-23283955 A 

Obtain an undcrstanding of intcrnal control rclcvant to thc audit in ordcr to design audit proccdurcs 

that are appropriate in the circumstances. Under Section 143(3) (G) of the Companies Act, 2013, 
we are also responsible for expressing our opinion on whether the Company has adequate internal

financial controls system in place and the operating effectiveness of such controls. 
Evaluate the appropriatenes of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exits related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a gong concern. 

lf we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditors repots. However future events or conditions may cause the Company to cease to continue

as a going concern. 

Evaluate the overall presentation, structure and content of the financial Statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation. We communicate with those charged with governance 

regarding, among other matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence , and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

From the matters communicated with those charged with governance, we detemine those matters
that were of most significance in the audit of the financial statements of the current period and are 

therefore the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 
we determine that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outwcigh the public interest bencfits 

of such communication. 

nts in the financial statements that, individually or in Materiality is the magnitude of misstate
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 

the financial statements may be influenced. We consider quantitativematerialityand qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work, and 
(i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that we identify during our audit.



GARG ARUN & ASSOCIATES 
CHARTERED ACOUNTANTS 
Flat No.106, 4832/24, Ansari Road,
Daryaganj, New Delhi-110002 
Phone: 011-23283955 A 

we also provide those charged with govermance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 
From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are 

therefore the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 
we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonable be expected to outweigh the public interest benefits 

of such communication. 

Report on other Legal and Regulatorv Requirements 
1. As required by The Companies (Auditors Report) order 2016, the order issued by Central

government of India in terms of sub section (11) of section 143 of the Act, we give in the 

"Annexure-A", a statement the matters specified in paragraph 3 and 4 of the said Order.

2. As required by section 143(3) of the Act, we report that:

a)We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so 
far as appears from our examination of those books.

c)The company does not have any branch which has not been audited by us. 

d) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with 
by this Report are in agreement with the books of account 

e) In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014. 

f In our opinion, there is no financial transaction, which would have adverse effect on the 
financing of the company. 

8) With rcspcct to thc othcr matters to be includcd in the Auditor's Rcport in accordancc with the 
requirements of the Section 197(16) of the Act, as amended:

In our opinion and according to the information & explanation given to us, the Company has 
paid/provided managerial remuneration in accordance with the requisite appróvals mandated
by the provisions of section 197 read with Schedule V to the Act. 

Qunt 



GARG ARUN & ASSOCIATES CHARTERED ACCOUNTANTs 
Flat No.106, 4832/24, Ansari Road, Daryaganj, New Delhi-110002 
Phone: 01 1-23283955 CA 

h) On the basis of written representations received from the directors as on 31 March, 2021, taken 
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2021,
from being appointed as a director in terms of Section 164(2) of the Act. 

i) With respect to the adequacy of the internal financial controls over financial reporting of the company & the operating effectiveness of such controls, refer to our separate report in Annexure-B' to this report; and, 

)With respect to the other matters included in the Auditor's Report in accordance with rule 11 of the Companies (Audit & Auditors) Rules 2014, in our opinion and to our best of our information and according to the explanations given to us: 

I. The Company has pending litigation with Income Tax Authorities and the possible impactof which has been disclosed in financial statements. 
1. The company does not have any long-term contracts including derivative contracts which require provision under any law or accounting Standard for material foreseeable losses.
IIl. There was no amount which was required to be transferred to the Investor Education and Protection Fund.

FOR M/s GARG ARUN AND ASSOCIATES 
Chartered Accountants 

FRN: 08180N 

Place:- Delhi

Date:-2S.Ob202A 
CA RAMAN KOMARGARG 

U(PARTNER) 
M. NO. 090564
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Annexure-A 

To the Independent Auditor's Report of Even Date on the Financial Statements of RACE ECO 
CHAIN LIMITED

A statement as required on the matter specified in the paragraph 3 & 4 of The Companies 

(Auditors Report) Order 2016, the order issued by Central government of lndia in terms of sub 

section (11) of section 143 of the Act, 

(a). The company has maintained proper records showing full particulars including quantitative 

details & situation of its fixed assets.
) 

(b) All the assets have been physically verified by the management during the year, which in our 

opinion is reasonable having regard to the size of the company & the nature of its assets. No 

discrepancy was noticed on such verification. 

c) Title deeds of immovable properties are held in the name of the company.

The inventory of the company has been physically verified by the management. No material

discrepancies were noticed physical verification. 
(i) 

According to the information & explanation given to us and based on the audit procedure conducted 

by us, we are of the opinion that the company has not granted any loan, Secured & Unsecured to 

companies, Firm, Limited Liability partnerships or other parties covered in the register-maintained 

us 189 of the Companies Act 2013.

(111)

According to the Infomation & explanation given to us and based on the audit procedure conducted

by us, we are of the opinion that company has complied with the provisions of Section 185 and 186 

if the companies Act 2013. 

(iv) 

The company has not accepted any deposit from public in terms of Sec 73 to 76 or any provision of 

the Companies Act 2013 and rules made there under.(v)

According to the information and explanations given to us, the Central Government has not prescribed 

the maintenance of cost records /s 148 of the Act, in respect of services carried out by the company. (vi) 

(a) The company is regular in depositing with appropriate authorities undisputed statutory dues 

including provident fund, Employees State Insurance, Income Tax, Sales-Tax, Goods and 

Service Tax, duty of customs, Duty of Excise, Value Added Tax, Cess & any other statutory 
dues applicable to it & there are no undisputed dues outstanding as on 31.03.2021 for a period 

of more than six months from the date they became pay able.

(vii) 

AUn& 
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(b) According to the information & explanations given to us and based on the audit procedure conducted by us, we are of the opinion that there were no dues of Income Tax, Sales Tax or Goods and Service Tax or Duty of customs or Duty of excise or Value Added Tax that have not been deposited on account of any dispute except of following. 
Nature of Nature of Amount (in 

Rs.) 
Periods to Forum where 

Statute Dues dispute is 

pending
Assessing Officer

which related 

Income Tax Income Tax 7,03,250/- AY 2009-10 
Act, 1961 

Income Tax Income Tax 49,340/- AY 2010-11 Assessing Officer 

Act, 1961 
Income Tax Income Tax 2,23,070/- AY 2018-19 CPC 

Act, 1961

Vi1) In our opinion & according to the information & explanation given to us and based on the audit

procedure conducted by us, the company has not defaulted in the repayment of Loans or Borrowings 
from banks or Financial Institution. The company has not taken any loan from Government nor issued

any debenture. 

ix) In our opinion & according to the information & explanation given to us, the company has not taken

any term loan during year. 

To the best of our knowledge and according to the infomation & explanations given to us, no fraud (x) 
by the company or no fraud on the company by its officer or employees has been noticed or reported

during the year.

xi) In our opinion and according to the information and explanations given to us, the Company has 
paid/provided managerial remuneration in accordance with the requisite approvals mandated by the 

provisions of section 197 read with Schedule V to the Act. 

(xii) The company is not a Nidhi Company, as such the clause is not applicable. 

(xiii) In our opinion and according to the information & explanation given to us and based on the audit 

procedure conducted by us, we are of the opinion that the company has complied with Sec 177 & 188 

of Companies Act 2013 in respect to all transactions, with the related parties & details have been 
disclosed in the financial statements etc. as required by the applicable accounting standards. 

(xiv) The company has not made any preferential allotment/ private placement of shares or partly 

Convertible debenture during the year under review.

oArun
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(xv) According to the information and explanation given to us and based on the audit procedure conducted 
by us, we are of the opinion that the compay has not entered into any Non-cash transaction with 

directors or persons connected with him. 

(xvi) As the information & explanation given to us and in our opinion, the company is not required to be 

registered u/s 45 IA of the Reserve Bank of India Act 1934. 

FOR Ms GARG ARUN AND ASSOCLATES 

Chartered Accountants 

FRN: 08180N 

Place Delhi 

Date-25.06.202) 
CA RAMAN KUMÁR GARG 

PARTNER)
MNO. 090564 
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Annexure-

To the Independent Auditor's Report of Eyen Date on the Financlel Statementa of RACE ECO 
CHAIN LIMITED
Report on the Internal Financial Controls under clause (1) of Sub-sectlon 3 of Sectlon 143 of the 

Companies Act, 2013 ("The Act")

To The Members of RACE ECO CHAIN LIMITED 

We have audited the internal financial controls over financial reporting of RACE ECO CHAIN

LIMITED as of 31 March, 2021 in conjunction with our audit of the financial statements of the 

Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls. 

The Company's management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering 

the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These

responsibilities include the design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 

including adherence to company's policies, the safeguarding of its assets, the prevention and detection 

of frauds and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 

of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 

Intemal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 

financial reporting was established and maintained and if such controls operated effectively in all 

material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

NE 
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A 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor's judgment, including the assessment of the risks of material 

misstatement of the financial statements, whether due to fraud or error. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the 

Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial rcporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with accepted accounting principles. A company's 

internal financial control over financial reporting includes those policies and procedures that (1) pertain

to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are 

recorded as necessary to permit preparation of financial statements in accordance with accepted

accounting principles, and that receipts and expenditures of the company are being made only in 

accordance with authorizations of management and directors of the company; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 

disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management 
override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 

controls over financial reporting to future periods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may 
deteriorate. 

Opinion

In our opinion, the Company has, in al material aspects, an adequate internal financial controls 

system over financial reporting and such financial controls over financial reporting were operating 

effectively as at 31st March, 2021, based on the internal control over financial reporting criteria 

established by the Company considering the essential components of intermal control stated in the 

Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the 

Institute of Chartered Accountants of India. 

FOR M/s GARG ARUN AND ASSOCIATES 

Chartered Accountants 

FRN: 08180N

Place:-Delhi 

Date- 25.06. 2021 

CA RAMAN KUMARCÁrG 
(PARINER

M. NO. 090564 

EW 
re Acco 



{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

